
Quick Facts
•	 Partner’s basis report available
•	 Information flows from Schedule K to Schedule K-1 to 

Basis Worksheet automatically 
•	 Additional detail available for Other Income, Taxes and 

Other Deductions
•	 Common Schedule K items on Income and Deduction 

screen (3)
•	 Partner special allocations
•	 K-1 supplemental information
•	 K1F and K1P data input/flow 
•	 Import options from QuickBooks® Files 
•	 Custom recipient letter for all K-1s 
•	 Export Partner K-1s into 1040 package
•	 Pre-Defined IRC elections 
•	 Integrated state business software included

Comprehensive Calculations 
•	 Automatic self-employment earnings calculations 
•	 weighted average ownership calculations for up to 4 

changes in ownership
•	 Schedule K-1 automatic calculations by activity

E-filing & 2D Barcode Features 
•	 Electronic filing available at no additional cost
•	 Numerous reports available on electronically filed returns
•	 2D barcode prints on all Schedule K-1s automatically

Partnership Forms & Schedules
982	 Reduction of Tax Due to Discharge of Indebtedness
1065	 Partnership Income

1065_D	 Schedule D, Capital Gains and Losses
1065_K-1	 Schedule K-1, Partner’s Share of Income
1065M-3	 Net Income (Loss) Reconciliation for Certain 

Partnerships
2848	 Power of Attorney and Declaration of Representative
3468	 Investment Credit
4136	 Credit for Federal Tax Paid on Fuels
4255	 Recapture of Investment Credit 
4562	 Depreciation and Amortization
4684	 Casualties and Thefts
4797	 Sale of Business Property
5884	 Work Opportunity Credit
6252	 Installment Sale Income
6478	 Credit for Alcohol Used as Fuel
6765	 Credit for Increasing Research Activities
6781	 Gains and Losses from Section 1256 Contracts 

and Straddles
7004	 Application of Automatic Extension
8027	 Employer’s Tip Income and Allocated Tips
8082	 Notice of Inconsistent Treatment
8271	 Investor Reporting of Tax Shelter       

Registration Number
8283	 Non-Cash Charitable Contributions
8308	 Report of a Sale or Exchange of Certain 

Partnership Interests
8586	 Low-Income Housing Credit
8594	 Asset Acquisition Statement
8609	 Low-Income Housing Certification
8609_A	 Schedule A, Annual Statement 
8611	 Recapture of Low-Income Housing Credit 

For a Free Demo, Please Call Our Sales Department
Drake Software  •  235 East Palmer Street  •  Franklin, NC 28734

800.890.9500  •  Fax: 828.369.9928
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